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Palm Bay Crowned America&#039;s Top
City for First-Time Homebuyers!

Discover why Palm Bay, FL, tops WalletHub&#039;s list for
first-time homebuyers in 2025, and explore the best U.S.

cities for new homeowners.

Sunrise, FL, USA - In an interesting turn of events, Palm Bay,
Florida, has been recognized as the best city for first-time
homebuyers across the United States, according to WalletHub’s
latest rankings. Released on July 15, 2025, the study focused on
elements like affordability, real estate markets, and quality of
life—making it a comprehensive guide for those stepping into
homeownership for the first time. While affordability remains a
concern, the Sunshine State’s real estate opportunities are
shining brightly.

Palm Bay stands out with high marks for its school system,
quality of life, and a real estate market that, while competitive,
offers ample listings and building permits. Notably, Palm Bay



boasts the fifth-highest millennial homeownership rate in the
country and a remarkable home appreciation rate. The city’s
homes have appreciated by a staggering 108% from 2017 to
2023. This trend could signal a solid investment for first-time
buyers looking to secure their financial future.

The Florida Factor

Six of the top ten cities for budding homeowners are found right
here in Florida, a testament to the state’s appealing housing
market. Among larger cities, Tampa and Orlando clinch the
second and fourth spots, respectively. Tampa, in particular, has
garnered a reputation for its growing number of new building
permits and active listings, making it a hotspot for those ready
to plant their roots. Here’s a snapshot of the top ten cities
according to WalletHub:

Rank City Score
1 Palm Bay, FL 67.24
2 Boise, ID 64.73
3 Tampa, FL 64.41
4 Surprise, AZ 64.32
5 Huntsville, AL 63.79
6 Gilbert, AZ 63.50
7 Cape Coral, FL 63.43
8 Orlando, FL 63.01
9 Lakeland, FL 62.85
10 Sunrise, FL 61.82

However, while the rankings are optimistic, challenges remain.
The broader housing market has become increasingly
unaffordable for many first-time buyers, particularly those from
younger generations like Gen Z and millennials. According to
data highlighted by Fortune, there has been a steep decline in
first-time homebuyers—from nearly 3.2 million in 2004 to just
1.14 million by 2024. This decline raises the question: what’s the
underlying cause?

https://fortune.com/2025/07/09/gen-z-millennial-homebuyer-housing-market/


Experts suggest rising interest rates and stagnant wage growth
are significant contributors. This squeeze has left many young
buyers opting for long-term renting or relying on family support
to navigate the treacherous waters of homeownership. In this
context, the vibrant real estate scene in areas like Palm Bay
offers a glimmer of hope, especially for those prepared to tackle
the challenges head-on.

Strategies for Success

So, how can prospective buyers make the most of this market?
With Palm Bay ranking as prime real estate territory, first-time
buyers are encouraged to start planning early. Approaching local
agents and exploring first-time buyer grants could pave the way
for homeownership. Additionally, those willing to tighten their
belts—saving on meals and vacations—might just find their
dream home a little closer than they think.

A great lesson from this situation is that while the landscape is
tough, with planning and a little bit of hard work, dreams of
homeownership can still come true. The vibrant communities
forming in Palm Bay and other Florida cities could be exactly
what young families or individuals need to feel at home in this
challenging housing market.

In the end, it seems that there’s something to be said for
Florida’s rising real estate stars. With cities like Palm Bay
illuminating the path for first-time buyers, the dream of owning
a home is still very much alive and kicking.
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