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Daytona Beach&#039;s Grand High-Rise
Dreams Shrink to One-Story Reality

Learn about the downsized luxury high-rise project in

Daytona Beach, with construction set to resume July 7,
2025, amid local concerns.

500 N. Atlantic Ave, Daytona Beach, FL, USA - The long-
awaited revival of the Daytona Beach oceanfront landscape is
finally underway, following a rocky road filled with financial and
regulatory hiccups. After a six-year lull, the planned luxury high-
rise condominium project has undergone a significant
transformation, now showcased as a one-story building rather
than the originally envisioned 31-story tower. Fox 35 Orlando
reports that city officials were growing increasingly concerned
about the potential for the stalled project to become an
»eyesore,”“ driving the need for a new approach.

City officials are optimistic about the revised plan, viewing it as
a necessary step towards revitalizing the beachfront area.



Developers, Protogroup, revealed that the interim structure,
which will include street-level retail shops and a rooftop event
deck, is set to begin construction on July 7, 2025. This redesign
aims to cover exposed rebar from previous pilings, ensuring that
no demolition will be needed should the original high-rise
concept be revisited in the future.

Addressing the Challenges

Despite the promise of fresh construction, the project has
experienced significant delays. Initially slated for completion in
2020, the original plan faced numerous obstacles, including
funding difficulties and city-sanctioned condemnation orders due
to safety concerns. According to the News-Journal Online,
Protogroup has encountered various challenges over the years,
from securing condo buyers to navigating legal disputes,
resulting in the necessity for city commissioners to amend
agreements that permit partial reimbursements for the
construction costs associated with new building enhancements.

The current plan reflects a compromise by Commissioner Ken
Strickland, who highlights the importance of revitalizing the
property while keeping future development options open. Such
compromises are essential when dealing with urban
redevelopment, which is often riddled with complex financing
and regulatory hurdles. For instance, the revised agreement
allows Protogroup to recover up to 50% of property taxes paid
for beach access improvements over a five-year period, instead
of waiting for the condo tower to materialize first.

Revitalization Potential

Urban redevelopment initiatives, like that at Daytona Beach,
carry both challenges and benefits. Realty Review outlines some
of the key elements involved in such endeavors, pointing out
that while funding and community impact concerns can
complicate projects, the rewards can be significant. Successful
redevelopment can lead to economic growth, job creation, and



the transformation of an area into a vibrant community space.

As Daytona Beach moves forward with this scaled-down high-
rise plan, the potential is palpable. The revised design hopes to
revive community interest and investment in real estate. By
offering retail and community spaces, the developers aim to
bring life back to the seafront, inviting residents and tourists
alike to reinvest in the area. Will this new beginning lead to
wider success for Daytona Beach? Only time will tell, but there’s
something to be said for starting fresh on the sandy shores.
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