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Pinellas Leaders Hope New Rays
Ownership Could Revive Stadium

Dreams
Bay County leaders express optimism regarding the

potential $1.7 billion sale of the Tampa Bay Rays amid
stadium challenges.

St. Petersburg, Florida, USA - Pinellas County officials are
feeling quite dissatisfied lately with the Tampa Bay Rays’
current ownership. After a troubling withdrawal from a
significant $1.3 billion stadium project at Tropicana Field back in
March, the atmosphere has shifted among local leaders. Pinellas
County Commissioner Chris Latvala has voiced his concerns, but
he also expresses a touch of optimism regarding the team’s
possible sale. This could be the kind of turning point needed to
keep the beloved Rays in the Tampa Bay area, as Tampa Bay
leaders report.

https://www.tampabay.com/news/pinellas/2025/07/02/tampa-bay-leaders-optimistic-new-rays-ownership/
https://www.tampabay.com/news/pinellas/2025/07/02/tampa-bay-leaders-optimistic-new-rays-ownership/


In the midst of these developments, the Rays have been seen to
engage in „exclusive discussions“ with Jacksonville developer
Patrick Zalupski for a possible sale of the team for about $1.7
billion. This figure reportedly reflects a significant jump from the
$200 million price paid by current owner Stuart Sternberg back
in 2004. The potential transaction has caught the attention of
many, given that it might be one of the largest sales in Major
League Baseball history. It has also sparked interest due to the
assembly of notable figures involved in Zalupski’s investment
group, including industry veterans such as Bill Cosgrove and Ken
Babby, along with prominent Tampa Bay investors The New
York Times reports.

Challenges and Opportunities

Despite the excitement surrounding the potential sale, the Rays
have faced a storm of challenges. Hurricane Milton has not only
damaged the roof of Tropicana Field, leading to repair estimates
of about $66 million, but has also delayed any discussions
surrounding funding approval for the new stadium. The Rays had
initially agreed to a substantial public funding contribution from
the city and county, but following the hurricane, the team
decided to back out of the stadium agreement, straining their
relationship with local government CorpDev notes.

St. Petersburg Mayor Ken Welch has publicly indicated he has
„no interest“ in working with Sternberg’s team and has
emphasized the need for redevelopment of the Historic Gas
Plant District in the wake of the stadium hurdles. This tension
highlights the critical need for the new ownership to address
local stakeholder concerns effectively. Meanwhile, city officials
are considering the location of a potential convention center at
the Tropicana Field site as they explore various options Tampa
Bay leaders report.

Looking Ahead

The timeline for repairs to Tropicana Field is shaky at best.
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Currently, the Rays are playing at Steinbrenner Field while the
work is underway. Local leaders are hopeful that the new
ownership can pivot towards potentially more favorable stadium
arrangements in the future. Hillsborough County officials have
expressed encouragement about the prospects of discussing
ballpark options post-sale, believing that new owners may
prioritize Tampa for a new stadium site according to recent
reports.

As the discussions continue, it remains to be seen how the
approval process will unfold. With MLB’s ownership vetting
looming and the potential sale needing the thumbs-up from 23
out of 30 team owners, there’s plenty at stake for all involved.
The future of the Tampa Bay Rays and their home could hinge
on how effectively the new owners navigate these complex
waters in the coming months, ensuring that fan enthusiasm
remains afloat despite past setbacks.
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