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Tampa Bay Rays Sale: $1.7 Billion Deal
on the Horizon!

In June 2025, Jacksonville&#039;s Patrick Zalupski leads a
bid to purchase the Tampa Bay Rays for $1.7 billion amid

stadium challenges.

Jacksonville, Florida, USA - In the vibrant world of Major
League Baseball, change is brewing as the Tampa Bay Rays are
on the cusp of a significant transition. As reported by Sportico,
the Rays are in advanced negotiations to sell the team to a
group led by Patrick Zalupski, a developer hailing from
Jacksonville, Florida. This potential deal comes at a hefty price
tag of approximately $1.7 billion, reflecting the evolving
landscape of baseball franchises.

Patrick Zalupski, known for his successful venture as the founder
and CEO of Dream Finders Homes, has struck a letter of intent to
purchase the team. However, as the details unfold, it’s
important to note that such a letter is not a legally binding

https://www.sportico.com/business/team-sales/2025/tampa-bay-rays-sale-new-owner-patrick-zalupski-deal-1234856945/


agreement. The ownership transition marks a momentous
occasion, especially considering that this sale would only be the
second in MLB since Steve Cohen bought the New York Mets for
$2.42 billion back in 2020.

Room for Improvement

The Rays‘ current principal owner, Stu Sternberg, originally
purchased the team in 2004 for $200 million, a far cry from its
projected valuation today. Under Sternberg’s leadership, the
franchise has been grappling with a myriad of challenges,
particularly around the need for a modern stadium. The team
had to step away from a proposed stadium agreement in St.
Petersburg, a situation made dire by the impacts of Hurricane
Milton, which rendered Tropicana Field unplayable. Currently,
the Rays are holding their home games at the New York
Yankees’ Steinbrenner Field while awaiting repairs expected to
wrap up by the 2026 season, with two years left on their lease
there, according to USA Today.

Meanwhile, there’s been mounting pressure from MLB
Commissioner Rob Manfred and fellow team owners urging
Sternberg to sell the team as local fans voice their frustration
over the lack of investment and a declining presence at the
Trop, where attendance has been among the lowest since 2011.
The Rays have enjoyed some on-field success with nine playoff
appearances since 2008 and a respectable winning percentage
of .545, yet a low payroll continues to plague their ambitions, as
highlighted by Bleacher Report.

Fans Hope for a Change

A key sentiment circulating among the Rays‘ faithful is the hope
that new ownership with Florida ties could secure a brighter
future for the franchise. The team’s ownership change is more
than just a financial transaction; it’s a potential new chapter in
securing the Rays‘ long-term position in the community.
Speculation around possible relocations has even hinted at the
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notion of the Rays splitting time between Tampa and Montreal.
Such discussions underscore the urgency for a stable ownership
group committed to the team’s future.

With recognized figures in the potential ownership group,
including Ken Babby, owner of the Jacksonville Jumbo Shrimp,
and Bill Cosgrove, CEO of Union Home Mortgage, the arrival of
your own local ownership might just be the ticket to engaging
the community and bringing the fans back into the stands. As
negotiations proceed, the fanbase holds its breath, wondering if
they will soon witness their team thrive under new guidance.

As we continue to watch these developments unfold, one thing
is clear: the future of the Tampa Bay Rays could soon take a
thrilling turn, and the fans are ready for what comes next. After
all, there’s something to be said for embracing change,
especially when it means reviving the spirit of baseball in Tampa
Bay.
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