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Florida&#039;s Small Business Outlook
Dips as Challenges Mount for Owners

Explore recent developments in Collier County, from small
business challenges to tourism funding initiatives, and

economic impacts.

Collier County, Florida, USA - In the vibrant realm of Florida’s
small business landscape, optimism took a slight dip last month.
The optimism index for small business owners decreased by 0.2
points to settle at 98.6 in June, just a whisker above the 51-year
average of 98. According to Florida Trend, this decline is
largely attributed to growing concerns over excess inventories,
which weighed heavily on business minds throughout the state.

What’s on the minds of these entrepreneurs? Well, taxes have
emerged as a prime concern, reportedly increasing by a point
from the previous month. Small business owners are always
looking for ways to navigate the choppy waters of governance
and guarantees, naturally leading to an air of caution among
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them.

Economic Highlights

On a more positive note, the Everglades Foundation announced
some impressive figures – that subtropical paradise generates
an annual economic impact of a staggering $31.5 billion,
outpacing any other wetland system in the U.S. Over the next
half-century, the estimated value of ecosystem services this
iconic region provides is projected to surpass $1 trillion. Now,
that’s a number that speaks volumes!

In the heart of community support, the Florida APEX Accelerator
recently received the Economic Impact Award from the National
APEX Accelerator Alliance. This recognition stems from the
program’s remarkable feat of aiding Florida businesses in
securing an impressive $596.1 million in government contracts
throughout 2024, marking the highest achievement in its nearly
40-year history. Florida International University successfully
administers this crucial program aimed at creating government
contract-ready companies, connecting local businesses to vital
resources.

As the APEX Accelerator expands its reach, it offers tailored
support to businesses in Miami-Dade and Monroe Counties,
encouraging them to bid on government contracts. With over 96
APEX Accelerators dotted across the U.S., each one plays a
pivotal role in enhancing America’s industrial base, helping to
fortify robust supply chains.

The State of Small Businesses

According to a recent report from the Florida SBDC Network,
small businesses wield significant influence in the state. Florida
boasts around 2.3 million small businesses, employing 3.1
million individuals—making up 43.2% of the private-sector
workforce. These businesses have been integral in creating
three out of every four jobs and contributed to a whopping 1.2
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million new private sector jobs since December 2010. “Small
businesses do a good deal for our economy,” noted Michael
Myhre, CEO and Network State Director for the Florida SBDC.

The challenges facing these small business owners, however,
are manifold. Issues like access to capital and cybersecurity are
at the forefront of their struggles. The second annual State of
Small Business Report provides essential insights while
informing future policy and decision-making—especially useful
as Florida seeks to remain competitive.

Looking Ahead

As the landscape shifts and legislation evolves, local
governments are making moves that could affect small
businesses. For instance, Orange County is considering
repealing growth controls amidst potential lawsuits from cattle
ranchers related to new land-use legislation. Meanwhile, in
Gainesville, business owners are reaping the benefits of the
Downtown Ambassador Program, which aims to enhance
community safety and cleanliness since its inception in
December 2024.

All this is happening while the wider world knows Florida is
lagging in the AI sector—a study revealed that only 11.3% of
businesses incorporate AI, ranking sixth in the nation, and only
2.3% of high school students are enrolling in computer science
courses. Florida’s position in AI-related degrees is equally
unimpressive, landing at 35th for residents aged 20 to 24.
There’s a lot of catching up to do!

In terms of tourism funding, Collier County is hoping to raise the
tourist bed tax by 1% to support the Paradise Coast Sports
Complex and other tourism-driven needs. Florida’s business
ecosystem remains robust and engaged, yet it clearly faces
challenges that require nimble strategies and community
support to navigate.



As the sun sets on yet another bustling day in the Sunshine
State, the resilience of Florida’s small businesses shines bright,
continually rising to meet the demands of a dynamic market.
Here’s to hoping for brighter days ahead!
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