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Citrus County Homeowners&#039;
Nightmare: Fraud Claims Against Builder

Unravel!
Citrus County homeowners face uncertainty as Van Der
Valk Construction&#039;s bankruptcy leaves many with

incomplete homes and potential fraud.

Citrus Springs, Florida, USA - In Citrus County, Florida, a
housing nightmare has unfolded as homeowners are left to
grapple with incomplete constructions and mounting
frustrations. Madeline Frets, one of the many affected, has been
waiting nearly four years for her new home, which remains a
dream unfulfilled. The culprit? Van Der Valk Construction, a
company that filed for Chapter 11 bankruptcy on April 30, 2023,
leaving behind over $1 million in liabilities and less than
$100,000 in assets, as ABC Action News reports.

Frets, determined to see her family’s dreams turn into reality,
now estimates she may need to shell out as much as $60,000 to
complete her home. Her situation is representative of many
buyers in neighborhoods like Citrus Springs and Inverness
Village Four, where infrastructure issues such as unpaved roads
and lack of drainage systems exacerbate their troubles. In fact,
a preliminary report indicates that home buyers might have
fallen victim to fraud or collusion, with the company’s failure to
secure necessary environmental permits casting a dark shadow
on its operations.

The Rising Tides of Disappointment

Dozens of homeowners are facing a similar fate, with 58

https://www.abcactionnews.com/news/region-citrus-hernando/in-new-report-bankruptcy-investigator-says-citrus-county-homebuilder-may-have-duped-buyers


reported cases left in the lurch, as Newsweek highlights. Many
had invested their life savings into these properties, which were
intended to be peaceful retirement homes. Frank Sherrill,
another affected homeowner, contracted Van Der Valk for his
1,430-square-foot home. Left incomplete, his house still needs
essential finishes, while he struggles with an $18,500 balance on
top of the nearly $200,000 he’s already paid.

For others like Dyandria Darel, the situation is equally dire. She
expressed her devastation, describing her investment as her
entire life savings, while her dreams of relocating to Florida from
New York have come to a grinding halt. The emotional strain on
retirees, who are already vulnerable in a challenging housing
market, is palpable, especially as rising home insurance costs,
HOA fees, and the threat of natural disasters loom over their
retirement plans.

Looking Ahead

As if the challenges weren’t enough, Van Der Valk Construction’s
bankruptcy has left homebuyers worrying about additional
hidden costs. Many were misled about infrastructure expenses,
which could reach up to $109,000 per lot—far exceeding the
initial estimates of $6,000 to $6,500. The fallout continues to
evolve as the trustee for the bankruptcy investigates potential
fraud and mismanagement by the company and its owner, Chris
Matser. This inquiry includes a look into any inappropriate
transfers of funds or assets to insiders, raising an unsettling
question—how could this situation happen in a booming housing
market?

As the company navigates through its bankruptcy proceedings,
it must present a reorganization plan to the court by July 29,
2025. Homeowners are left with a mix of hope and
apprehension, clinging to the possibility that their homes,
described as „empty shells“ and symbols of „broken promises,“
may someday be completed, as noted by Construction
Owners.
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Ultimately, this case serves as a stark reminder of the risks
inherent in Florida’s rapidly evolving housing market and the
necessity for oversight and transparency. As these homeowners
wait for answers and resolutions, one cannot help but
wonder—what will the future hold for these restless dreamers?
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