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Affordable Homes Under $300K: Where
Buyers Can Still Find Deals!

Explore San Antonio&#039;s real estate landscape as
homebuyers face rising prices and discover affordable

options in 2025.

San Antonio, TX, United States - The current state of
homebuying in the United States is a mixed bag of challenges
and rare opportunities. While the dream of home ownership
remains at the forefront for many, the reality of high prices and
mortgage rates makes it worth pondering where buyers can still
find a good deal. According to Newsweek, the median sale
price of a typical U.S. home has shot up from less than $300,000
before the pandemic to over $400,000 today. As of April, that
price tag stands at $437,864, marking a 1.3% increase from last
year.

The confluence of the pandemic’s fallout and an ongoing
shortage of homes is proving particularly problematic for first-

https://www.newsweek.com/map-shows-where-homebuyers-can-still-buy-homes-under-300k-2081966


time buyers. The National Association of Realtors (NAR)
underscores an alarming need for 367,000 more homes listed at
or below $170,000 and further listings for affordable options up
to $340,000.

Where Can Buyers Find Affordable Homes?

Despite these hurdles, affordable homes can still be found,
primarily in the Midwest and South. Cities such as Detroit, where
homes are priced at an average of $109,000, and Birmingham,
AL, at $181,500, stand in stark contrast to the soaring prices of
many coastal markets. Other notable cities where homes are
still under $300,000 include St. Louis, MO, and Memphis, TN,
which offer options under $220,000.

Detroit, MI: $109,000
Birmingham, AL: $181,500
St. Louis, MO: $199,999
Memphis, TN: $218,200
Baltimore, MD: $249,900
Jacksonville, FL: $299,900

Interestingly, cities along the East Coast struggle to match these
affordability levels. Yet, places like Philadelphia and Pittsburgh
do provide some hope with their listings below the $300,000
mark. As noted by Hannah Jones from Realtor.com, these
affordable homes are more abundant in the South and Midwest
due to lower competition and ample space for development.

But let’s not forget the broader landscape of resident concerns.
A survey by the Pew Research Center reveals that nearly 70%
of Americans are „very concerned“ about housing costs,
reflecting a growing crisis. In 2023, 31.3% of households felt the
pinch of being cost-burdened, spending more than 30% of their
income on housing. Florida comes in notably with 37.2% of
households grappling with this issue.

The Bigger Picture

https://www.pewresearch.org/short-reads/2024/10/25/a-look-at-the-state-of-affordable-housing-in-the-us/


The pricing conditions aren’t just a result of increased buyer
demand. The market has been influenced by rising interest
rates, which shot up from an average of 2.65% to 6.54% from
early 2021 to late 2023. This is eroding buyers‘ purchasing
power, making it difficult to capitalize on the slight inventory
uptick as new home construction remains deficient compared to
pre-crisis levels, as highlighted in data from the U.S. Census
Bureau.

While the number of active listings has begun to bounce back
and sellers are now outnumbering buyers by approximately
500,000, new challenges are cropping up. Builders face
constraints in delivering affordable entry-level homes, which
have decreased notably in recent years, while renters are still
afloat amid rising gross rents. The landscape appears murky,
with rising housing costs consistently threatening the dream of
home ownership for many across the nation.

As we look forward to potential policy discussions in the 2024
election, addressing housing affordability will be paramount.
Both Kamala Harris and Donald Trump have put forth their own
visions for providing some relief in this fraught marketplace.
With homebuyers stated to be facing significant challenges, the
outcome of this conversation could profoundly shape the
housing landscape down the line.
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