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Florida Home Prices Plunge: Naples Sees
Shocking 19.2% Drop!

Explore North Port&#039;s housing market trends as
prices drop amid rising inventory and high mortgage rates,

impacting the region.

North Port, Florida - In a twist for Florida’s once-booming real
estate landscape, the state is currently witnessing notable
declines in housing prices. This shift has puzzled many,
especially as the rest of the nation continues to see home prices
rise, albeit more slowly. The median sale price of a typical single-
family home in Florida dipped to $415,000 in May 2025, down
2.7% from the previous year, according to Newsweek.

What’s driving this sudden decline? The influx of new listings
coupled with high mortgage rates is putting pressure on home
values across the Sunshine State. Florida stands out with a
staggering 225,020 active listings in June, surpassing pre-
pandemic levels and contributing to a more competitive market

https://www.newsweek.com/map-where-florida-house-prices-dropping-fastest-2099013


for buyers.

Local Price Drops

The Naples metropolitan area has taken the brunt of these
declines, recording a staggering 19.2% drop in median sale
prices, bringing it down to $767,800. Other areas hit hard
include:

Punta Gorda: down 14.5% to $325,000
The Villages: down 11.3% to $347,000
Sebastian-Vero Beach: down 10.2% to $386,190
North Port-Sarasota-Bradenton: down 9.9% to $475,000
Cape Coral-Fort Myers: down 9.6% to $375,000

Interestingly, some regions within the state are seeing prices
climb, such as Gainesville, which has jumped 6.6% to reach a
median price of $376,000, and Sebring, which edged up 3.6% to
$285,000. These contrasting trends highlight a complex market
where certain areas are still desirable.

Market Adjustments

The ongoing adjustments in the housing market reflect the
challenges sellers face, as they contend with not just rising
inventory but also fierce competition from new construction
projects. With homes sitting on the market longer—median days
increased to 70—a cautious buyer’s market is emerging. In June
2025, home sales reached 31,847, marking a decline of 4.1%
when compared to last year, as reported by Redfin.

Interestingly, rising insurance premiums and new safety
regulations are also affecting prices, particularly in areas still
reeling from the impacts of Hurricane Ian. With insurance costs
weighing heavily on potential buyers, the landscape continues to
evolve.

https://www.redfin.com/state/Florida/housing-market


Statewide Trends

Florida’s real estate market is adjusting to these realities. The
statewide sales of existing single-family homes for May showed
closed sales totaled 24,756, down 5.7% year-over-year.
Condominiums and townhouses took an even bigger hit, with
sales down by nearly 20% compared to May 2024. The state’s
median sales price for these units also dropped to $310,000,
down 6.1% from the prior year, according to Florida Realtors.

While the landscape may feel daunting for sellers, it is essential
to note that prices remain significantly higher than they were
just a few years ago, hovering at around 54% above May 2020
levels. As inventory continues to rise and buyers take their time,
the real estate market in Florida presents a series of challenges
and opportunities for those looking to navigate this interesting
period.
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